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1 Document Revision/Change History
	Version
	Date
	Description of Change

	1.0
	Feb

2008
	The significant changes within the Market Reform Binding Authority version 1.0 (2008) compared with the Market Reform Binding Authority (October 2006) are in summary:
· Where relevant, headings and sections amended in line with MRC open-market (June 2007). 

· The following headings no longer appear within the Non-Schedule Agreements section: Order Hereon, Total Brokerage, Other Deductions from Premium, Signing Provisions.

· Heading within Non-Schedule Agreements section renamed to Tax Payable by the Insured and Administered by Insurers (rather then “by Underwriters”). 

· Security Details now includes the following headings: Order Hereon, Basis of Written Lines, Basis of Signed Lines, Signing Provisions. 

· New Broker Remuneration and Deductions section, comprising fields that were previously within the Non-Schedule Agreements section.

	1.01
	March 2008
	Disclaimer added

	1.02
	July 2010
	New valid Line Condition added


Table 3: Acceptable Line Conditions
	Line Condition
	Intended Effect
	Reason for Retention

	Line to stand
	A condition to ensure that a line stays as it is written and is not signed down.
	A recognised and acceptable line condition.

	Excluding Letters of Credit and Outstanding Claims Advances (and/or for incurred but not reported losses)
	A condition imposed by the carrier where they will not provide Letters of Credit and Outstanding Claims Advances.
	Risk specific heading particular to reinsurance business and not catered for in the contract. 



	Each declaration to be referenced separately
	To advise broker/XIS that the insurer will be providing separate references in respect of each declaration
	Allows this arrangement to be clearly identified for individual insurer(s). 
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