
Placing
Binding

Authority
Agreement

MRC?

Yes

SEVERAL LIABILITY (S/L) CLAUSES
BINDER/LINESLIP DECISION CHART

Combined 
(Mixed Market)

Certificates
Required?

Yes

Use S/L 
language within 
model agreement

for BAA.
Specify & use 

LMA5096 for Certs. 

Placing
lineslip
MRC?

Use S/L 
language within 
model agreement

for BAA.
Specify & use

LSW1001 for Certs. 

No

No

No S/L 
heading/clause

required. 

Yes
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SEVERAL LIABILITY (S/L) CLAUSES
OPEN MARKET/DECLARATION DECISION CHART

Placing 
100% as Binder

Declaration?

Yes

Placing 
open-market

risk?

Placing
100% as Lineslip

declaration?

No

Use LMA3333 
Yes

Use LMA5123 

A new simplified clause (LMA5123) can now be used for 
Lineslip Declarations which are placed 100% to the Lineslip. By 
comparison with LMA3333, LMA5123 does not refer to “stamps” 
or to “signing down” and may be more readily understandable 
by insureds. N.B. LMA5123 is based upon LMA5096 – but with 
the removal of the reference to certificates. N.B. LMA3333 
remains a valid alternative. 

No

Yes

Use agreed 
S/L clause 

for certificates
(LSW1001 or LMA5096) 

This could be a risk which is written fully open-market; or as a 
mixture of open-market, lineslip and/or binder participations. 
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