SEVERAL LIABILITY (S/L) CLAUSES
BINDER/LINESLIP DECISION CHART

Placing

indi Yes
,AI\BJ?SCI,?,? (Mixed Market)
U Certificates
Agreement

MRC? Required

Use S/L Use S/L
No language within language within
model agreement model agreement
for BAA. for BAA.
Specify & use Specify & use
LSW1001 for Certs. | |LMA5096 for Certs.

Placing No S/L
lineslip heading
MRC? required.
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SEVERAL LIABILITY (S/L) CLAUSES
OPEN MARKET/DECLARATION DECISION CHART

Placing
open-market
risk?

Use LMA3333

Placing
as Lineslip
declaration?

Use LMA3333.

N.B. Usage of LMA3333 in the above circumstances is required
for Lloyd’s Managing Agents and recommended for companies.

Use agreed
S/L clause
for certificates
(LSW1001 or LMA5096)

Placing
100% as Binder
Declaration?
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SEVERAL LIABILITY (S/L) CLAUSES
MIXED PLACING DECISION CHART

Placing with
Binder AND

Open-market lines? " see previous chart

Note: Usage of LMA3333 in respect
of the open-market lines is required
for Lloyd’s Managing Agents and

recommended for companies.

Yes

The broker may
choose how to
present the risk, e.g.
as below:

Method of
Placement?

However, this
approach is the most

straightforward.
Single MRC -
Separate MRC for g
. separate
open-market lines : :
Security Sections
LMA3333 used for LMA3333 used for
open-market lines. open-market lines.
LSW1001/LMA5096 LSW1001/LMA5096
applies to binder dec. applies to binder dec.
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